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Morning BriefMorning Brief  
IDX (09/12/2011)                                 3,896.12 

Change :                                                -102.38 (-2.56%) 

Transaction Volume (bn) :                                         3.14 

Transaction Value (Rp tn) :                                       3.30 

Market Cap (Rp tn) :                                                3,520 

Chg (%) 

Dow Jones (09/12) 11,061.12 68.99 0.63% 

Nasdaq (09/12) 2,495.09 27.10 1.10% 

S&P 500 (09/12) 1,162.27 8.04 0.70% 

FTSE 100 (09/12) 5,129.62 -85.03 -1.63% 

DAX (09/12) 5,072.33 -117.60 -2.27% 

Nikkei (09/12) 8,535.67 -201.99 -2.31% 

Global Indices 

CAC 40 (09/12) 2,854.81 -119.78 -4.03% 

Hang Seng (09/12) 19,030.54 -836.09 -4.21% 

Straits Times (09/12) 2,743.58 -81.81 -2.90% 

Kospi (09/09) 1,812.93 -33.71 -1.83% 

Commodity Prices (*) Chg (%) 

Crude Oil (US$/Barrels) 89.10  3.07 3.57% 

Gold (US$/Troy Ounce) 1,826.90 -26.20 -1.41% 

Nickel LME (US$/MT) 20,855 -625.00 -2.91% 

Tin LME (US$/MT) 23,140 -955.00 -3.96% 

CPO BMD (MYR/Ton) 3,070 20.00 0.66% 

(*) : - Nickel, Tin & CPO Closing Price per September 12, 2011 
    - Crude Oil & Gold Closing Price per 08:30 Local Time 

Exchange Rate Rp Chg 

US$/IDR (08:30 Local Time) 8,565 -30.00 

KRW/IDR (08:30 Local Time) 7.83 -0.05 

(%) 

-0.35% 

-0.60% 

Chg Rp 

TLKM (US$) 34.78 -0.45 7,447 

ISAT (US$) 31.84 -0.70 5,454 

Dual Listing (NYSE) 

Key Interest Rates Latest Previous 

BI-Rate 6.75% 6.75% 

Fed-Rate 0-0.25% 0-0.25% 

Market Review 
IDX made a significant drop at yesterday’s trading session pressured by 
negative trend in global and regional stock market haunted by another wor-
ries from euro zone debt crisis problems. The resignation news of Chief 
Economist in European Central Bank (ECB), Juergen Stark after he op-
posed the bond buying program of troubled euro zone countries. The resig-
nation of Juergen Stark showed that there are heavy pressures on ECB top 
officials to solve euro zone debt crisis. Foreign investors in IDX were also 
committed net selling action amounted IDR 270.96 billion yesterday. 

This Report also Available at www.woorisec.com and www.detikfinance.com                                  

Market Outlook 

• US stock market ended positive last night after stocks rallied in the 
final hour to finish near session high, erasing earlier losses, 
following a Financial Times report that China was in talks with Italy 
to purchase its bonds. Stocks were actually trading lower for most 
of the day amid ongoing worries over greece’s mounting debt and 
as French banks braced for a possible downgrade by Moody’s. 

 
• European stock market tumbled at yesterday’s trading session as 

mounting fears over the prospect of a Greek debt default and 
concerns following a surge in Italy’s T-bill yields at an auction 
prompted investors to dump equities across the board. French 
bank stocks were also hurt by mounting expectation of a credit 
rating downgrade from the Moody’s agency. 

 
• Asian stock market at this morning’s opening trading session 

edges higher affected by US stock market’s late rebound last night  
following China’s intentions to give financial support to Italy. This 
morning Nikkei, Straits Times and KLSE seen gaining by 0.43%, 
0.89% and 0.32% per 08:45 local time. 

 
• We expect IDX will have a chance to perform a technical rebound 

today following the positive trend from US and other Asian stock 
market on the wake of China’s intention to give financial support to 
Italy. But fears about the resolution of Europe’s sovereign debt 
woes still lingers which could limit the upside potential. We expect 
IDX to move between support level 3,830-3,852 and resistance level 
3,926-3,938. 
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NewsNews  
WIKA’s Project Stuck 
PT Wijaya Karya’s (WIKA) shopping center development project in Libya is still stuck.  It is 
caused by non-conducive conditions in Libya that has begun from early 2011. Therefore, the 
company plans to draw out all the workers from the country. The company also claims, there 
is no loss suffered by companies due to stagnation. This project is a cooperation project with 
local companies, Sahara Solar Investment, and it is worth USD11.6 million or equivalent with 
Rp104.4 billion. It is owned by the World Islamic Council Society (WICS), WIKA has 70 per-
cent share and the remaining 30 percent owned by Solar Sahara. The establishment for this 
project has begun from the fourth quarter of 2010 and the plan was targeted to finish by the 
end of the second quarter of 2011.  
Source :  Okezone.com 
 
TELKOM Prepares for Acquisition 
PT Telekomunikasi Indonesia Tbk (TLKM) plans to acquire a local company that specializes 
in technology and information in 2012. The budgeted cost for the acquisition is around Rp 1 
Trillions. That plan was mentioned by Telkom’s President Director, Rinaldi Firmansyah, on 
The 5th Annual Best Financial Institution Award & Southeast Asia's Corporate Poll Awards at 
Monday, September 12, 2011. Moreover, for financing options for the acquisition will be fi-
nanced from internal fund. Just a reminder, Telkom's profit has decreased 1.5 percent to Rp 
5,94 trillion in the first half of 2011, compared with the same period in the previous year. Op-
erating income has declined by 2.2 percent to Rp 34,46 trillion from the previous Rp 33.71 
trillion. EBITDA also has decreased 3.7 percent, from Rp18.76 trillion to Rp18.07 trillion.  
Source :  Okezone.com 
 
SMGR Provides 1T for Acquisition 
PT Semen Gresik Tbk (SMGR) targets the acquisition of a coal mining company will be fin-
ished in late 2011, with Rp 1 trillion budgeted cost. The targeted concession areas are in 
South Kalimantan and East Kalimantan. According to the Managing Director of SMGR, Dwi 
Soetjipto, the acquisition can supply for 400 thousand tons of coal or 10% of the total needs 
of the company.  SMGR targets the acquisition of coal mines will be completed at the end of 
2011. The strategic action is intended to support medium-term and long-term plan to in-
crease the installed capacity of cement production. For 2011, SMGR’s cement produc-
tion target is 20 million tons with 3.5 million tons coal consumption. Based on SMGR’s analy-
sis, coal consumption in 2015 would increase by more than 6.5 million tons per year. The 
consumption will use to catch up 30 million tons of cement production. 
Source :  Kontan.co.id 
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Technical Stock ScreenerTechnical Stock Screener  
 

Remarks :  H-5 = 5 Days Prior 
 Stoch = Stochastic Oscilator 
 RSI = Relative Strength Index 
 MACD = Moving Average Convergence Divergence 
 Buy = Enter a long Position with Full Amount 
 Accumulate = Enter a long position with portion of the amount 
 Hold = Do not cover or sell current position / Do not initiate new position 
 Reduce = Sell a portion of a position 
 Sell = Sell the full position 
 Trading Buy = Buy and then Sell the position at Resistance Level (One Day Trade Strategy) 

Disclaimer : This document is for information only and for the use of the recipient. It is not to be reproduced or copied or made available to others. Under no circumstances is it to be considered as an offer to 
sell or solicitation to buy any security, Any recommendation contained in this report may not to be suitable for all investors. Moreover, although the information contained herein has been obtained from sources 
believed to be reliable, its accuracy, completeness and reliability cannot be guaranteed. All rights reserved by PT Woori Korindo Securities Indonesia 


